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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF L. T. ELEVATOR PVT. LTD.

Report on the Audit of the Consolidated Financial Statements

Oualified Opinion

We have audited the Consolidated Financial Stwatements of L. T. Elevator Private Limited
{“hereinafter referred to as the Holding Company™), and its subsidiaries (the Company and its
subsidiaries together referred to as “the Group™) which comprise the consolidated Balance Sheet as al
31 March 2021, the consolidated Statement of Profit & Loss and Statement of Cash Flows for the
year then ended, and consolidated notes to the Financial Statements, including a summary of significant
accounting policies and other explanatory information.(hereinatier referred to as the consolidated
financial statements)

In our opinien and o the best of our information and according (o the explanations given 10 us, the
aforesaid standalone financial statemems pive the information required by the Companies Act,
2013 {*Act’) in the manner so reguired and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of afTairs of the Company as at March 31, 2021, is
profit and its cash flows for the year ended on that date.

Basis for Qualified Opinion

Provisions for retirement benefits in respect (o actuarial value of gratuity and leave encashment has not
been made in the balance sheet and profit and Loss Statement in the financial year ending 31" march
2021 as required and in accordance with Accounting Standard {(AS5)- 15 (revised) on "Employees
Benefits™. The impact of the above on the loss for the year and aceumulated reserves has not been
ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143 (10} of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements gsection of our
report. We are independent of the company in accordance with the code of ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant 1o our
awdit of the Financial Statements under the provisions of the Companies Act. 2013 and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAT™s Code of
Ethies. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis tor our qualified opinion on consolidated financial statements

Key audit matters

Key audil matters are those matters that, in our professional judgment. were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701. Key Audit Matters are not applicable to the Company as
it is an unlisted company,
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Information other than the Consolidated financial statements and auditors’ report thereon

The Company™s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board's
Report, Business Responsibility Report but does not include the financial statements and our awdhtor’s
report thereon.

Chur opinion on the finaneial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in deing so. consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears 1o
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaterment of this other
information., we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s board of dircctors are responsible for the matters stated in section 134 (5) of the Act
with respeet 1o the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards specified under
section 133 of the Act read with relevant rules issued thereunder. This responsibility also includes
maintenance of adequate aceounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing und detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and desipn, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the standalone financial
statermnent that give a trug and fair view and are free from material misstatement, whether due to fraud or
ETTOT.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going coneern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but 1o do so.

The board of directors is also responsible for overseeing the Company s financial reporling process.
Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from malerial misstatement. whether due to fraud or error, and 1o issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain
gssional skepticism throughout the audit, We also:
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Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive lo those nisks, and
obiain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Ohiain an understanding of internal conteol relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectivencss of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, hased on the audit evidence obtained, whether a material uncertainty exists related to events
ar conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material unceriainty exists. we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or. if such
disclosures are inadequate, to modify our epinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company 1o cease to continue as & going concen.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with povernance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought 10 bear on our independence, and
where applicable, related safepuards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the
standalone financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor’'s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstanees, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Reporty Order, 2016 (“the Order”), issued by the Central
W‘*&DE India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give
et
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in the Annexure “A”. a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

{a)

(k)

{c)

(d)

{e)

(f

(e)

(h)

i,

iii.

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit:

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The balance sheet, and the statement of profit and loss and the statement of cash flows dealt with
by this report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with the aceounting
standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the board of directors, none of the directors is disqualified as on March 31, 2019
from being appointed as a director in terms of Section 164 (2) of the Act;

Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores
and its borrowings from banks and financial instilutions at any time during the year is less than
Rs.25 Crores, the Company is exempted from getting an audit opinion with respect 1o the
adequacy of the intemal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017; and

The provisions of section 197 read with schedule V of the Act are not applicable 1o private limited
COmpany.

With respect 1o the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us.

The Company has disclosed pending litigations which would impact its financial position;(Refer
Note-28)

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses, and

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For KSA & Co.
Chartered Acconumniont

Place: Kolkata 2N
Date: 1% NMovember, 2021 S\ O 2 e a"%?-fd. b =

(C.A RAKESH KUMAR AGARWAL)
Purtner
{Membership MNo_: 056051)
Firm Reg. No.: 003812C
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L EQUITY AND LIABILITIES
(1} Shareholder's Funds

Ay per sur Repord of evew dinle,
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{CA. RAKESH KUMAR AGARWAL)
PARTNER

Membership Mo, 2 (56051

Firm Reg, MNo.: (03822

DD G10S66 S| AARAHKSES T
Place : kolkata

Nedes referned fo above amd maies sftackied there ta form on integral part of Balonce Shest

FOR L.T. ELEVATOR PRIVATE LIMITED

ARVIND GUPTA

ia) Share Capital 2 7.55,540.00 T.55 540.00
(1) Risserves and Surplus 7,08,61,478.41 5,67.97,068.06
Minooity Inleres 17.831.60 18,163.34
{2) Mon Current Liabilities
(a) Long-Term Bomowings 3 5,50,34 117.06 7.2590863.77
(b} Ciher Long-Term Liabilities 4 71,000 85 71,000.85
(3} Current Liabilities
(4] Short-Term Borrowings & 3480111083 3854341665
(b Trade Pavahle G B,11,85475.10 7.12,98 596 61
(&) Other Current Liabilites 7 12,51 68,592 .35 12,3582 654 10
{dy Short-Term Provisions g 77,02 73400 21,33,037 00
Total Equity & Liabilities 38,43,07,980.10 36,60,90,140.38
[——— —_— . |
1. ASSETS ' i
(1} Noa-Current Assels
(i) Fixed Assets
Tamgible Assets L] 12,51,68,433.13 11,8445 459 12
Goodwill 26,52 201.00 24 59 068.00
(k) Capital Work-in-progress - B4 459 579 32
{2} Mon-Current Investrment 10 50,42 920.00 50.42,920.00
id) Deferred Tax Asset (MNet) 20,39,533 00 16,75,252.00
{e} Long Term Loans and Advances 11 79,97 BF7.00 §5,15,194.00
(2) Current Assets
(a) Inventories 12 6,42 85 BET 34 7.81,08,259.21
ib} Trade Receivabies 13 11,4542 416.77 8.80,40,327.78
{e) Cach and Bank Balances 14 518,32 763.22 2739901613
{d) Short Term Loans and Advances 15 2,71,40,131.36 2,95,28117.20
(e nher Current Assens 18 36.08,117.28 34,25,807 62 |
Tortaal Asxeis 38,43,07.5980.10 36,60,90,140.28
SIGNIFICANT ACCOUNTING POLICIES 1 0,00 2
NOTES TO ACCOUNTS 2 ta 3

DIRECTOR

DM 253202

USHA GUPTA

w\r&

MRECTOR
DM 032261425

Diated : ‘*5}-_ “mrm“'bw 2021




1 |KRevenue from Operations 17 a2 20 87 553 48 37.27.76,146.11
Il |Diher Income I8 3095 169 45 3533122 38
Torfal Revenue 22 60,92.732.93 37.63,00,268.49
1) e -
Purchases 19 14,9285 437.03 21,5084 58820
(Changes in [nvemories 20 14823 671.87 {1,81,93,277.25)
Employee Benefit Expense 21 6,20,55,068.57 7.98,57.405.00
Finmace Costs 22 1,53,81,158:91 1,33,658 088.01
Selling & Diswibution Expense 23 4,34 656,65 17,775,002 54
Depreciation and Amortization Expense 24 89,04 640,00 95,48 28400
[Oiher Expenses 25 5,61,31,640.39 _ﬂlﬂﬁ.dﬁ.ﬂ‘ﬁ?.ﬂﬂ
Total Expenses 30,70,16,271.42 37,10,08,977.58
IV |Profit Before Tax 1,540, 78,461.51 52,99,290.91
I.T.Adjusted Related to Earlier Year - 8 66,057.47
¥ |Tax Expense:
{ 1) Current Ly 55,69 687.00 21,33,037.00
{23 Deferred tax asset{liabilin 364 281.00 3,098,625 00
¥1|Profit’Loss) for the year 1,38,71,045.51 25,09,822.44
¥I[Earning per Equity Share of Rz 10 each
{17 Basic 183.54 33.22
{2) Diluted 183,58 3322
SIGMIFICANT ACOOUNTING POLICIES i
NOTES TO ACCDINTS 2103l
arer referred fo aheve oud motes artached Brere to firem e imiegpral poel of Proflr & Logs Ssatemernt
As per sur Report of even dure
FOR KSA & CO. FOR L.T. ELEVATOR PRIVATE LIMITED
CHARTERED ACCOUNTANTS w"
A — lg g
L ARVIND GUPTA USHA GUPTA
HCA. RAKESH KUMAR AGAKRWALI) DBRECTOR DIRECTOR
PARTNER TN Q0253202 DM 02261425
Membership No. ; 056051
Firm Reg, No,; 0038230
UDIN = 210560 SIAAMAMKAGRT
Place : Kolkata
Dated : Lsk Meverbor 0,




1 IEasiz of Preporation of Fj tatements
This Financial Statements have heen prepared to comply with the Generally Accepred Accounting Principles in
India (India GAAF), incloding the Accounting $Standards prescriled under section 133 of the {ompanics Act, 2013

{"T'he Act') read with Rule 7 of the Companies { Accounts) Rules, 2014 and the provisions of the Act {10 the extent
notified ).

The Financial Statements are prepared on accrual basis under historical cost convention except for certain Fided
Assels which are carried at revalued amounts and on going convern basis.

2 Revenue & Expenditure
Income & Expenditun: have been accounted on accrual basis.

3 LUse of Estimates

The preparation of financial stalements requires estimates and assumptions (o be made that affect the reported

amount of assets and liabilities un the date of the financial statements and the reported amount of revenues and
expenses during the reporting periad. Difference between the actual results and estimates are recognised in the
period in which the resulls are keownd materialised.

4 Fised Assets
Fixed Assets are stated al cost less accumulated depreciation (Cost comprises the purchase price including nan
relundable taxes or levies any directly attributable cost of bringing the assets Lo its working condition.

5 Depreciation
Depreciation on Fixed Assets is pravided on written down value method as per Schedule [l of the Companies
Act, 2013,

6 Investment
Long Term lnvestment is valued at cost.

7 Invenlories:

Inventories are valued 3 cost or Market value whicherver is Lower

8 Provision for Current and Deferred Tax
Pravision tor current tax is made afier taking into consideration benefits admissible ninder the provisions of the
Income-tax Act, 1961, Deferred tax resulting from “timing difference” belween taxable and accounting income is

accounted for using the wx rates and laws that are enacted or substantively enacted as on the balance sheel date.
P e, P P L "'-E"": I B, S g I AR | ﬁ.-HI:ll o tho avtant thal thore ¢ a vertnal cartainty that the agsat

will be realised in furure.

Y Contingent liahilities
A contingent liability is 2 possible obligation that arises from past events whose existence will be confimred by the
GECRITEICE OF non ovsurrence ol one s nure uncertaln future events heyvond the control of the Company or &

present obligation that is not recognized because it is not probable that an outflow of resounces wiil be required 10
settle the obligation. A contingent liability also arises in extrermely rare cases where there is a liability that cannot
be recognized because it cannat be measured reliably The Connpany does nol recognize a contingent liability but
discloses its existence in the financial statements,

10 Borrowing Cost
Borrowing Cost that is attributable to the acquisition / construction of fixed assets are capitalised as parn of the
respective assets, {ther horrowing costs are recognised as expenses in the year in which they arise.

n regrouped.rearranged /recasted wherever necessary.
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BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

These consolidated financial statements have been prepared ta comply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant provisions of
the Companies Act, 2013.

PRINCIPLES OF CONSOLIDATION
The consolidated financial statements relate to Nirmalkenj Vintrade Lid {*the Company”) and its subsidsary companies,
associates and joint ventures, The consolidated financial statements have been prepared on the following basis:

The financial stalements of the Company and its subsidiary companies are combined on a lineby-line basis by adding together
the book values of like items of assets, liabilities, income and expenses, after fully eliminating intra-group halances and intra-
group transactions in aceardance with Accounting Standard (A%) 21 - “Consolidated Financial Satements”

The difference between the cost of invesiment in the subsidiaries, aver the net assets at the time of acquisition of shares in the
subsidiaries is recognised in the financial statements as Goodwill or Capital Reserve, as the case may be,

Minority Interest’s share of net assets of consolidated subsidiaries is identified and presented in the consalidated balance sheet
separate from liabilities and the equity of the Company”s sharehalders.

Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the mcome of
the group in order to arrive at the net income attributable to shareholders of the Company

As far as possible. the consolidated financial statements are prepared using uniform accounting policies for like transactions and
olher events in similar circumatances and are presented in the sume manner as the Company’s separate financial statements,

The list of subsidiary companies, joint ventures and associates which sre included in the consolidation and the Group's holdings
iherein are as under:

Crystal Realtech Pyt Lid- Subsidiary Q0 88 09 B8 India




AUTHORIZED CAPITAL
H}'D A I-_qult} Eharch of B, 100- each, 10.00,000,00 10,00,000.00
(PY- 100,000 Equity Shares of Rs. 10/- cach.)

10.00,000.00 10,00.0040.00
ISS5UED , SUBSCRIBED & PAID UP CAPITAL
75,554 Equity Shares of Bs. Y- each, fully paid up ¥,55,540.00 ¥,55,540.00
{P'Y: 75,354 Equity Shares of Rs. [0/ cach, fully paid up)
Total in 2 75554000 7,55,540.00

Reconeiliation of the Shares oulstanding i the inning and at the end of the repoartin

Equity Shares at the beginning of the year v5,554 | 7.55540.00 75,554 7.55,540.00
Shares [ssued during the vear = —— = o _ __ﬂ.'D':I
Fguity Shares at the end of the year 75554 | 75554000 Th A5 T.85 54000

Termsrights attached to Fauity Sharcs

The company has only one ¢class ol equity shares having a par value of Rs, 10 per share, Each holder of equity shares is entithed 1o one
vole per share.In the event of liquidation of the company. the holders of equity share will be entitled to receive remaining assets of the
compaity, alles distribution of all perferential amounts. The distribution will be in proportion 1o the number of equity shares held by the
shareholders. The company has neither altored any fully paid up bonus shire nor has brought back any class of equity share during the

period of  years imimediaely preceeding s bulance sheet date,

Detuils of Shares held by Shareholders holding more than 5% of aggregate Shares in the Company :

Arvind Gaipia

48,596 EE 'Ed

45,586.00

B5.64

Lizha CGupla 25 958

25858.00

34 36

Loaps

= Fronm Bank
Secyred
( Secured by hypotbecation of vehicle) 347882046 42 65093.70
(Secured by hypothecition of (fice) 698,64 5TEB1 5755961227
- From Chhers
iSecured by hypothecation of Factory) 65,13,604.00 7.7, TE5.00
(Secared by hypathecation of vehicle) 207157732 2844,704.20
Llnsgcuned
« From Bank 1,36,10,086.00 000
- Feon Others 80,26 668.00 Q.00
From Direcior [Refier o Mote Na, 293 000 3584, 100,00
Inter Corporate Dhposit 1.0529.646 00 1,05,95027.00
Less: Current Maturities of Long Term Debt shown as 28286085333 144706544 40
Curerent Liahilities i
Totulin T - §,50,34,117.06 7,256,090, 663,77

I Wehizle Loan foom Daimiler Financial Servives India Py, Lid,
ol Bs BL5S- woel 04082018, The loan is Securced by hvrmhmunn o vehicle, However Chasze is nut filed with ROC.

ﬁlﬁ‘*’upﬂuﬂnum. e Josan i repayabds in 36 monthly inscallanenis



3 ehicle Loan from HOFC Bank carries intérest at %, 0% per annuan. The boan is repayahle in 64 monthly instollaments of Rs. 610065 woel
(70,2019 The loan is Secured by hypathecation of vehicle. However charge is not filed with RO

1 Vehicle Loan from 10101 Bank carries interest ol 8.55% per anoum. The loan is repayable in &0 monthly insallancnts of B, 25 4050 wel

[.044, 2020, The loan is Seeured by hypothecation of vehicle, However charge is not filed with ROC.

4. Loan against Property from 1C1C] Bank carries interest a1 HLB0% per annum, The loan is repayable in 83 moathly installuments of s 4. 76,550, 08/-
woef 30-11-2019. The laan i Secured by hypothecation of OMice, Factory and Property of subsidiary compny.

5, Loan against Property from ICIC] Bank carries interest at DG per annam. The loan 15 repavable in 52 monthly astallaments of Bs 4,014,770 76/
woeF 0.0 T=200% The lonn is Secured by hypothecation of Office, Foctory and Property of subsilizry company.

&, Loan apainst Property from Dewan Housing Finance Corpn, Lid, cirries interest at F4.00% per annunk. The boan i= repayable i 120 monthiy
installansents of Bs, 141,256/ w.e.l 01-01-2006, The loan is Secured by by petbecation of Faciory.

7. Loan againg Property From Dewan Housing Finance Corpn. Lid. carries. interest at 14 507 per annum. The loan i repanyable in &0 menshly
installamients of ks, 142.33v- w.e £ 0F-00-216, The loan is Secured by hypoihecstion of Facory,

8. Vehiele Loan fram MDFC Bk carses inerest a6 11,08% per annum, The loan is sepayable in 47 monthly nstallaments of Rs. 1004630 w.e
[2.07.200 7. The laan is Secured by hypothecation of vehicle, Howevier charge is not filed with RO,

&, Vehicle Laan from HDFC Bank carries imerest & 8.75% per annum. The loan is repayable in 60 monthly installaments of Bs, 1731 weld
21072 T, Tl boan is Secared by hypathecation of vehicle. However charge is not filed with ROC,

10, Loan against Property from 1CICT Bank carvics interest ol [UKPs pee annam. The loan s repuyable in 83 monchly instal lamaenes of Rs, F205T 8455
woe f 3004202, The loon s Sceured by hypothecation of OMice, Factory and Propeny of subsidiary compary

11, Loan against Property from [CIC] Bank carries inteeest at J000% per annum. The loan is repayable in 52 monthly nusdid laiends of Bs, 10520.11/-
wopf 30-04-203 The laan is Seounsd B hvpothecation of Office, Factwry and Progeeny’ of subsidinry company

12 Loan apainst Propeny under ¥ ECLGS" from 1CICT Rank carries intenest at 8.25% per annum, Tenure of the loan fr 45 minihs. Firs 12 month anly
interest pavable @ B 25% pa Then nest 36 wonth the boan is repayable in monthly installaments of Bs 530420360 we{ 31-07-2021. The loan s
Secured by bypethecation of Office, Facery and Property of subeidiary oongpany

13 Husiness Loan taken from 1101 Bank carries interest at 15,75% per anmum. The boan is repayable in 24 monthly instullamems of Rs. 147608~ w.ef
05-(:-2021. The loan is Linsecwred

14, Business Loan taken From Magma Fincorp Lid, carries inmtensst ar 159% per annum The boan is repayabbe i 24 monthly installaments of Rs. 131362~
o 03-05-2021 The loan ks Linsecured,

15, Business Loun tken from Hero Fincorp L, carries interest at 18% per annum. The loan is repavable in 36 monthly mstallaments of Rs 73028
o [ 302021 Thic loan i Linsecured.

16, Musiiwess Loan taken from Aditya Birla Finanee Lid, carries interest ol Lo 50% per annum, The loan is repayable in 36 menthly installuments of
s 1 AW 214 - et OF0R3-207 |, The lonn is nsecured.

19. [usiness 1Loan taken from Yes Bank. carries interest al 15 75% per annam, The loan is repayable in 36 monthly installaments of Re 1036430 woel
(Rb=D4=202 1, The loan is Unsccured.

|5, Busingss Lo ke fnom [DFC First Bank, carmes imerest ai 1 7% per annem, The loan s repayalde i 36 monthly installaments of Ra 145464
e, T D20202 8, The Bisen 15 Ulisecuaned.

19 Businegss Loms from HOFC Bank camses inerest an 13,30% per anniem, The lean iz repayable in 36 moithly wstallamens of Re | 2200wl U6-
42021 The lewas as Linscewred.

Oither Long Tem Liabilities 71,000.85 71,000.85

Tatal in ¥ — 71,000.85 71.000.85

Loang
Secured
Cagh Credit from Bank

3460111083 3.8843 41665

Total in ¥ f Z“
N ) = | ORI A
I Ciash Credil Loan i Secured by Sy pothotatig

and spares and such ather moveahlés incufling b
anel rebation musey and olhuer currenl assds.

3,45,01,110.83 3,80,43 41665

e Company's endire slinck of raw materials, semi-lnisted and Diisbed goods, consumable siores
bz, Bill whether documentary o clesn, sutsiunding monses, receivibles inclulng securily depeal



Toral Durstanding dues of Micro Enterprises and Small Enterprises (Mote 2T)

Total Chitstanding dues of Creditors other than Micro Enterprises and Small Enterprises 6.11,9547510 71208 506 61
Total in 2 6,11,85475.10 7,12,98.596.61

Adfvances From Lsomer 6,39,49.071.56 5442354131
Current Maturities of Long Term Borrowings 2,82 60858331 1442964440
Lizhilities for Expenses 1.34,85151.63 1,18,70,892 BT
Satutory Dues 1,36, 73,604 83 85,508,574 .62
(her Current Laabilifes 359,00.001 00 Eﬂiﬂ-ﬂ,ﬂﬂj A0

Total in ¥ 12,31,68,592.35 12,1582 654.10

Prowvision for Income Tax TE02.734 00 21,33,037.0d
Total in ¥ 77,02,734.00 21,33,037.00
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thilrer Invesingsig
Investment in Flat 50,42 820.00 0,42, 520,04
Tuotal in T 50,42 920,00 50,42 820.00

Fre-Fiuid Insurance Charges - 5 038 00
Advance for Propeny - 1,00, 00000
Securily Deposits 79,97 BY7.00 24,10,156.00
Total in ¥ 79.87.877.00 55.15,194.00

Stock-in-Trade

Raw Material 3,82 08,054 85 570,04 510,39
Finished Goods 11,76, 77338 19,230,038 34
Work-in-Progress 248,00 759 11 201,74 610 48
Total in T 6,42,85 587.24 7.91,09,259.21

Debis Outstunding for a period exceeding siz months from

the due daie - Considered Goods 4,18 72 651.02 3,24 B1 6578.02
Dther Debas :

Consudered Goods - } 7.26,69, 765 75 5.55 58 649 78
Total in ¥ 11,4542 416.77 £,80,40.327.78



Cash & Cash Equivalenis

Balance with Banks in Current Accounts 46 41,166 87 28.21,008.08
{Cash-in-Hand B2,32,334.02 ¥1.27,334.54
Diher Bank Balances :

Fixed Deposit with Bank {Including Accrued Interest) 1,898,559 262 33 1,73,50,673.51

= [T aof B SO0 pladged against EME by Central Bask ol India i favour O DA Palrs
- Fi¥of Ba. 60,300k & R 60, M0 pledped against EMD by ICHCT Bank in favour APWDL Andaman
FIFaf Rsh LA pledged pgainst EMEF by Ceniral Bunk of India in favour FIDCEOET
- FEr ol Bs. 1,06, 000= pledeed agaims) BG by ICECT Bank in Savour of CPWEL Eohima
= Oy af Bs R000EY- phadped apainst Performance Gurantes 1o Adicy Muve Bida
- Finod Deposl of Bs. 73,853 pledped agninst Perlommancs Civranice o 5E Bl
= Fined Dupasil of B 4500 T- pledped agninst B by Central Bank of ldia
i Favour Indlizn O01 Carporation Lad.
- Fingd Depit of Bs 867000~ pledged against APG by Cenival Bonk of Indin
i frvour FERNI Division, Cultuck
= FI el Bs i, 78,0000 - plediged against B0 imsud by Central Rank of Indiz in favour of DGIT
= FL el Bs 5055, 8 M- pledged against B issued by 1CHCL Bank in fvour of Court Comples,
= Fingid Depesid ol B3 500- pledged sgainst B0 isswed by Central Bank of Indis
in fuvour of CSITR, Jadavpair
= Il B ZAGIOK- pledped agninst Adl Perfornance Gurangee issued hy
Central Bank of Indin in Tavoisr of DSP
- Fised Deposit of Rs. 1,20, 50600 pledped agains) Perfommoe Guaranbee issued by
Centryl Bank oo fndia in Gavour of Bekaro Seel, Kolkain
- Fased Deposit of Ra 3548 300 pledped apaanst B by Central Bank of India i RETE Div BRSE
- Fused Deposit of Rs. 529,000 pledged apainst BEG by Central Bank of India i RITES
- FI} of Ba 3 49000 phedped apainst Bank Guranbes by Ceriral Bank of Indea 1o NC Ry
= Fised Deposit of Ka. 29,73, 700K+ pledged agairst Perfomance Cunranges ssucd by
Central Bunk o Indin in foveur of orssa Housing Board
= Fusiad Dpisit od Ks. 84, V- pleclped ngainst Perfomancs Guaranlo: isseed by
Lentral Bunk gn Inifia in favosr of Ashalate Basu Vidyalay
- Flrof Bs. 291089 pledped againsi BG by Ceneral Bank of lndia so B&B Div Jagalsingpur
- FIvaf Bs 3,00, 5 135 pledeed apam: B8 by Central Bank of Iedia se SCBMOH. Cunack
- Fizod Dpasit af Bs.60,285/ pledged apainst BG issued by
" Cowtral Bank an India in lwwoner aof Metra Radlway
= Fixed Deposin ol Bs_ 24,85, 715 pledped agnins B issoed by
Ceneral Bank on lidia in favour of 100D
= Fised Deposit of Bs. 2 040000V & B985 TV pledped against B issued by
Central Bank on lisha i favaur of Aijwal Civil Hospial
- PV B 77, 10T pledged against BOG isswed by Central Bank o lndia i favour of CLW.Chilinrnjan
= Flrod B0 NIV plodped against BOG issied by Centeal Bank on India. in Savour of FIPL,Dehi
= FEFaf Be 2745 pledped against B0 isseed by Central Bank on ledia in favour of TG0 Tower
- FD ol Ba 5.0 2408 pledped ngainst BOG issued by Central Bunk on India (o Bvour ol 10O Tower
- Firaf Bs. 1,3 L= pledped agamst B0 ssued by Comral Bank on India inGrvir of DO,
- FI ol B, 1, 77,2863/~ pledged againg B4 ssued by Contrall Bank on ndin in Gavor o LDCO,
- FO of Bs. 13,68, 148/ pledped agaivst B isiued by I Rank i favour of IDCCY,
= FDO of Bab, 55, 508 pledped agning B issued by Ceniral Bank oo india in favsar a1,
- Fied Depesit of Ba 3.51LATIH- pledgad agaimt BG issued by
Central Bank on India in favaur of M0, Admin Bldg
= FD ol B 32, 00 pledpod apaing DG issoed by 1CICE Bank in favour of Lunsing

2,73.93.016.13




Loans & Advances

Advance to Supplier &1,76,728.75 1.22,78.569.10
Advance against Propeny 20,58,000.00 20,58.000.00
Pre-Paid Insurance Charges 1,83,B97.00 1,20,960.00
Security Deposits 1,01,37,666.00 81,778,082 00
Cnber Advance 38,70,676 86 39,588,224 58
GET Input - 3,89 72352
Advance Income Tax = -

Tax Deducted af Source & TCS 4713162 T 25,02 558.00

Totalin ¥ ] .71 40,131.36 - 1,95.2%,117.20

Prepaid Expenses 2.45,734.28 3,32 488 62
Eamest Money 33,61.383 00 30,93,419.00
Total in 2 36,08,117.28 14,25907.62




Sales of Product 2022 B1,524.79 34,88,36,022 .81
Sales of Services 2,87 96,038 689 2402012330
Rrent 15._2I]IWD.W 19,20,000.00
Totalin 2 32,29 97 5631 .48 AT 2T T8 14511

Interest on Fixed Deposits 11 85883 &2 10,13,021.00
Commission Received ) 3,586,092 20
Liescount Heceived 3,334 30 18,841.02
Imterest o Sccurty [Teposits 5.695.33 8 5al 12
Interest om Losn 18,42 336,00 18,42 336 0O
Iterest on Income Tax Refund = 268 07300
Mise. Ineome = 2.58.119.04
Profivon Sales of Asseis 57.920.00 .

Total in ¥ 30,895,168 .45 35 3312238

Purchase of Material 14, 92 85 437.03 21,50,84 588 20
Total in ¢ 14,97 B5 437 .03 21,50, 84,588 20

Dpening Stock 7,51.00.259.21 &,09 15 981 96
Closing Stock 6,42 85,587 34 7,91,08.256.21
Total in 2 148,23 67187 -1,81.83 277 25

Salaries, Wapes, Bomes ete 5,74 6318700 734,22 26500
Conteibwtion 1o Provident Fund and Other a7 84 802 .00 49,35 302 00
Seaff Wellare Expenses ?,ET.[IET.E_ 14,88 538 00
Tatal in 2 6,20,55,066.57 7 98 57405 00

Interest Ex penses 1,53 81,158, 81
Total in 2 1,53 81,158.91

1,33 88,088.01
1,33,856.088 01

Advertisement Fxpenses 2.32,807.00 355.178.78
Sales Prosiotion 2.01,749.65 14,20.815.76
Total in 2 : 4,34 B56 65 17,75, 682.54

Dhepreciation v o | 59,04 640.00 95 48,284 00
Total in & V! ,f y A 89,04.640.00 85,485,284 00




Consultancy Charges
Hank Charges
Conveyance

Bad Mehis

Carrige Inward
Carrige Cutward

Car Running Expenscs

Clearing & Forwarding Charges

Draneation
Electricity Charges
Filing Fees
Ceneral Expenses
Insurance Charges
Intemet Expenses
Inzeress an Others

Interest on Statutory Dues
LT, Adjusted Belated o Earlier Y car

Labour Less
Membership Fees

Miscellaneous Expenses

Leagal Expenses
Packing Charges
Praofession Tax
Postage Expenses
Printing & Stationary
Lobour Charges
(MTice Expenses
Hent

Repair & Maintenance
Babes Tax

Service Tax

Site Expenses
Service Charges
Trade License
Commission
Telephone Expentes
Travelling Expenses
Lows on Sale of Car
Registralion Charges
Tender Expeiises
Latc Fes

Audn Fees for IS0
Propermy 1ax
Processing Charges
Wehsite Expenses

Payment to Auditors As:

Statutory Audit Fees
Tax Audit Fees
Total in T

5.90,758.00 11.78,851.00
2,98 106.81 1,96 338.99
85.91,088.00 92 48.797.00
3,24 424 00 10,16 855 20
24, 84,788, 75 35,14 825.22
39,78,534.00 56,32,.984.00
10,74, 278.75 10,97.087.08
B8,638.00 11,36,016.00
16,000.00 35,000.00
11,78,347.07 13,065,540, 56
11,025.00 30,788.00
1,32 524 44 1,35 848 80
7.45,963.00 10,99 622.00
47 AB7 38 80,261.00
11.087.00 4 458,00
2.17,117.00 59,608.00
2.891,874.00 1.24,125.82
5,600.00 4,500.00
3,598 144 26 8851311
8,980.00 1,19,415.50
2.500.00 2.500.00
1,85,850.62 22284700
3,82,837.21 7,25,754.15
1.02.57,. 38500 1.07.35872.81
5,84 817654 4,67 16817
41,80,192 00 47,82 B48.00
5,395,968 40 11,42 42362
10,56 255.59 4,02 588.00
29.32.412.53 18.29,960.60
48,42 966, 00 56, 70.622.00
1.19,750.00 1,009,631 80
7.71,881.00 18,88 185 00
§,33,733.74 10,385,410 24
78,01, 97880 1.28.12.511.01
- 73.00

5.000.00 TO 8708
2.45,659.70 4 72664 34
1.75,808.00 75,590.00
15,000 00 1.08,875.00
6.38,212.13 66383483
59,8686 77 1,065,077 24
2,60, 26 640 39 6.54,51,397.08
80,000.00 T5,000.00
25,000.00 22,500.00
5.61,31,640.26 £,95 48 897 08




[0 CASHFLOWSTATEMENT FOR THE YEAR ENDED 3187 MARCH 2031

Particulars 2020-2021 2019-20
A.  CASH FLOW FROM OPERATING ACIVITIES
Profit Before Tax 1,80,76,461.51 52,99,280.91
Adjusied For )
Depreciation and amortisation expenzes 890464000 9548284.00
Interast Expenses 1,53.81,158.91( 1,33,88,088.01
Bad Debts Written Off 0.04
Interest |ncome -30,33.815.15]  -28.89970.12
Frofit on Sales of Fixed Assets / Invesiments -57.920.00 73.00
Oparating profit before working capital changes 40270425 27| 2534576580
Adjusted For warking capital Change
Trade and Other Receivables -2.6502.088 959 -31,7338248
Inventories 14823 671.87) -1,81,83 277.25
Other Current Assets -1,82.208.66] -1163.599.62
Trade and other Paybles -1,01,03.121.51| 1,32,32,869 49|
|cther Current Liabilitics -4,14,081.75| 36597333
Change in working capital -2,23. 7. 810.04] -8531,426.51
Cash Generated from Operations 1,78.92 81523 1,64 14 33929
Direct Taxes Paid 80,67.800.71| -1,25.20,837.00
Met Cash from Operating Acivities 2,98.60415.94 38,53,502.29
B. CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fived Asset -1,6506,654.01| -B3 1358381
sale of Fixed Assets -15,49,002.00 6,24 541 00
Purchase of |nvestments 0.00 Q.00
Sale of Investments 0,00 Q.00
|Capital Work-in-progress 54.49,579.32| 471571580
Poverent in short-term Loans & Advances 238798584 -14.71,5585.11
Movement in long-term Loans & Sdvances 24, B2 68300 -21,28.07585
Interest Recaived 403391515 258887012
Movemient in other Mon-Current assets 0 00| 0.00
Met Cash flow from Investing Activitias -06,66_ 858.70] -1,43 64 501 45
C. CASHFLOW FROM FINANCING ACTIVITIES
Proceeds from Long Term Brrowings 1,33.43,453.28( 1,84 74 270 65
Proceeds from Short Term Brrowings 42 42 305,82 36176962 54
Interest Paid -1,53.81,158.91| -1,33,88,088.01
|Other Long-Term Liabilities Paid 0.00 0.00
Increase in share Capital & Share Premium -1.40,64 410.35| -26 32 504 47
Met Cash used in Financing Activities -1,18,58.810.15 6,82,099.41
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 44 33 747,09 -G7F BB BEO.TS
CASH AND CASH EQUIVALENTS AS AT BEGINNING OF THE YEAR 2,73.990M6.13| 3.71.87.915.88
CASH AND CASH EQUIVALENTS AS AT EMD OF THE YEAR 218,32 TE3.22| 273.95016.13




Details of dues o micre enterprises and small enterprises as defined under micro, simall and medium enterprises development aet. 2006
wrg hased on infoemation made availuble to the company. MNeither there was any delas in payment oor any imtenst is due and remaining
uitpeaid.

Foreagit currendy transfor VS0 12,8040 (MR 536,045 28] for matesial impsrt

Ao 3 st March, 202 1, the pending litigations in respect of indisect 1axes smount to Bs 80.74.901 95 and dinescl tax amount to Rs.
208, 580,00 Based on the advice obtained, U company’s management does tol expecl v oulflow in resnec of these litigations.

Subsiiaries
Urpanin feoiech P Lid

Paremis

£ T Elevitos Por Lad Ay [RL=sh Y ﬁﬁ.1?.ﬂ1 Bt % 14084 410 35
Crprial Reatiack f. Lol (B) T 3 = x BT
Tom! fd+illy 1 T AR ATOTE 4T ) 135 71.045 81

As per Accoumiing Saandard 18, the disclousure of iransacion with the related parties an given below:
List of Pelaied parties where controd exist and reluted parties with whom transscibons have been taken ploce and relaiinashi

Mishal Ciupda Refatsve ol Direcior
YWach |:i|,||-.|:; Telative o Direceor
Arvind Cupa Eev Management Persainel
Llsha Gupta Key Managernent Penainnel

Park Samant Saluiiae P |l Al
Crestal Rzubech P, i, subsidiasy
‘.‘ﬁi:'r.'i'rn Fosvahdy 6,72 244 02 & 48 45600 13, 18. 700 02

Learn Craven 1,64 23374 00 ‘E_E-I-,Eﬂ,ﬂ-?d o0
Lewree Takew = =
- 8,00 756 12 £.00.755 12
Sanodry Dt 1.75.57 187 52 178,57 187 52
Mvevimesr 1,75, 7700000 1,75, 77 000 00
Sardary o Drector's Belasive 76,01 .082.00 T&.01.092.00
Furecior s Remuswnirion cnd Bones 1.22 27,704 00 1,22 27 T04.00
Rent faid finct (57 22 65 600 000 22 55 600.00
Lo Reghavamnt 38 B4 D000 24 84 10000
Hrdervnd Paid 4 2725100 4 27 251.00
Siedes af Produry 55,35 &22 00 55,36 6231 00
Purphise of Producs 74,82 431 00 74.82.431 (0
Farcegst Kecerved a 3 EE?EW 16,42 336 00

e e

Il/:".:.-. ] T )

A

e o

. e
2]
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Remurneratlon of Direcior's Relative

Nishil Gupin 38, 15,996
Wish Civapla 37 ,B5,086
Birector's Remneraiiovn

Acrviesl GGupta B TT 706
1sha Cugita B8 48 908
Umsecrred Loun Paid to Director

Acrvindd Gupta 38 E4,100
Frreresy paid ro Director

Agvira Gupta 4 27,251
Rewr Padd i Subsiiary

Cryslol Realiech Pvi Bid. 22,655 600
Interest Received

Crvstal Realuseh Py Lid, 18,42 538
Sinle of Product

Park Smart Salution Pel. Lid, 55,365,623
Purchase of Prodwcs

Park Senan Solution M. . T4, 82,4
Ay per-our Kaport of svew dore. =

|FOR KSa & CO.
CHARTERED ACCOUNTANTS

Flok el AN e

CA BAKESH KEMAR NGARWAL)
|PARTNER

Membership No. : 05685]

|Firm Rep. No.: 003822C

UDIN: 2305005 AAAARK BEET
Pluce : Kolkatao

Dhated : Lﬁtﬂmﬂ,"b’b”—“‘ 2021

FOR L. T. ELEVATOR PYT. LTI.

ARVIND GLPFTA
DIRECTOR
E¥I2 (0253 202

Ushat
LiSHA GLIFY

DIRECTOR
DHie 02261425
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Computer 40% |  6,16.158.76
Fumiture & Fixiure 10% 25,55,877.90]
Glowsign Board 10% 22,214.00]
Aguarnum 10% 21,896.00
[ Toods & Equiprmant 15% 4149.755.07 6000 746.27
Plant & Machinery 15% | 1.25,92 347 00
Air Conditioner 15% 7,24, 706 42
Elestrical Installation 150 10.77.718,72
Fire Extingusisher 15% 39,253.00
Office Equipment 15% 310,011 79
Mabile 15%, 11.0687.78
Refrigerator 160 3 770.00]
Ganeralon 15% 1,617,921 18
Water Cocler 15%, 71,452 32
Siablizer 15% 4,318.00
Television 15% 14,478.00
Car 15%, 54 38 B58.05
Tata AGE 15% 35,029.00
| Tala Lomy 15% 6.3,860.00
Molor Cycle 15% 1.33.021.00
Cfice 5% 2,02 27 499,00
Factory Sheed 5% | 1,57,26,523.50]
FEcliri Euild'mg 5% 71.78,570 00|

Air Conditioner 1588 24.13r.m| |




Deferred Tax Liakbdlithes:
On Account of W. D. ¥, :

As per Company Act (Excluding Land) 7.54 82100

As per Income Tax Act B.33.26.458

Amount of Depreciation claimed more as per Companies Aot (78,44 368}

Deferred Tax Assets as per W.DY. 58 26% 20,389,533
[Opening Deferred Tax Assels 16,759,282 J.64,.281
Deferred Tax Assers:

Deferred Tas Assets/{Liabilty) 25 on 31.03.2021 3.64.281
A Deferred Tax Assets Liahilities Jas on 31.03.2020 16,75,252

[Deferred Tax Credil{Charge) for the yenr

20,39,533
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